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Date: December 04, 2024 

To, 

Department of Corporate RelaƟonship  
BSE LIMITED                                                                 
P J Towers, Dalal Street, Fort,                                    
Mumbai-400001                                                          
Scrip Code: 543958                                                     

Department of Corporate RelaƟonship     
NaƟonal Stock Exchange of India Limited         
Exchange Plaza, Bandra Kurla Complex,     
Bandra (East) – 400051  
 Scrip Symbol: VLEGOV  
                                                    

 
Sub: InƟmaƟon of Change in composiƟon of Board of Directors of the company. 

 
Ref.:Disclosure under regulaƟon 30 of SEBI (LisƟng ObligaƟons and Disclosure Requirements) 

RegulaƟons, 2015 read with SEBI Master Circular dated November 11, 2024.  
 
Dear Sir/ Madam,  
 
In compliance with RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure Requirements) RegulaƟons, 
2015 read with Schedule III of the SEBI LisƟng RegulaƟons, the Board of Directors of the Company at their 
meeƟng held on December 04, 2024, have approved the change in Directorate as menƟoned below: 
 
A. Appointment of Mr. Hari Mohan (DIN: 08671182) as AddiƟonal Director (Non-ExecuƟve Independent 

Director) of the Company. 
 

The Board of Directors, based on the recommendaƟon of NominaƟon and RemuneraƟon CommiƩee has 
appointed Mr. Hari Mohan (DIN: 08671182) as an AddiƟonal Director (Non-ExecuƟve Independent 
Director) of the Company for a term of five years with effect from December 4, 2024, subject to approval 
by the Shareholders of the Company. His extensive experience in the field of Defense Technologies and 
Corporate Governance will provide valuable insights, strengthen the Board, and align with the Company’s 
business strategy and future growth roadmap. 
 

B. Appointment of Mr. Nishikant Kishanrao Hayatnagarkar (DIN: 00062638) as AddiƟonal Directors 
(ExecuƟve Director) of the Company. 
 
The Board of Directors based on the recommendaƟon of NominaƟon and RemuneraƟon CommiƩee, have 
appointed Mr. Nishikant Kishanrao Hayatnagarkar (DIN: 00062638) as AddiƟonal Director (ExecuƟve 
Director) of the Company for a term of five years with effect from December 4, 2024, subject to approval 
by the Shareholders of the Company. His extensive professional experience in microchip design and 
innovaƟon will strengthen the management team, enabling a focused approach to achieving the 
Company’s strategic goals. 

 



 

 

C. ResignaƟon of Mr. Amit Keval Sabarwal from Non-ExecuƟve Non-Independent directorship & Mr. 
Sanjeevkumar Tarachand Bohra from Non-ExecuƟve Independent Directorship of the company. 

 
Mr. Amit Keval Sabarwal (DIN: 06478938) Non-ExecuƟve Non-Independent & Mr. Sanjeevkumar Tarachand 
Bohra (DIN: 02863736) Non-ExecuƟve Independent has tender their resignaƟons from the Board of 
Directors of the company and also the membership/chairmanship of all the commiƩees consƟtuted by 
the company with effect from close of business hours on December 04, 2024, due to their personal 
commitments. They have confirmed that there are no material reasons for their resignaƟon other than 
those menƟoned in their resignaƟon leƩers. 
 

We hereby confirm that all the aforemenƟoned recently appointed directors are not debarred from holding 
the office of Director by virtue of any order passed by SEBI or any other such authority. 
 
Disclosure pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure Requirements) 
RegulaƟons, 2015 read with Para A of Part A of Schedule III is enclosed as an Annexure A. 
 
The Board MeeƟng commenced at 08:45 Hr. and concluded at 09:15 Hr. 
 
Kindly take the same on your record. 
 
Yours faithfully, 
 
For VL E-Governance & IT SoluƟons Limited 
 
 
Dinesh Nandwana 
Chairman & Managing Director 
DIN: 00062532 
 
Encl: A/a   
 
 
 
 
 
 
 
 
 



Annexure A 
 

Details under RegulaƟon 30 of SEBI (LisƟng ObligaƟon and Disclosure Requirements) RegulaƟon, 2015 read along SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155. 
  

Sr. 
no. 

Details of Events that need to 
be provided 

Details of Change 

1 Name of Director Mr. Hari Mohan (DIN: 08671182) Mr. Nishikant Kishanrao Hayatnagarkar (DIN: 
00062638) 

2  Reason for change viz. 
appointment, resignaƟon,  
removal, death or otherwise;  

Appointment of Mr. Hari Mohan (DIN: 08671182) as an AddiƟonal Director (Non-ExecuƟve 
Independent Director) 

Appointment of Mr. Nishikant Kishanrao 
Hayatnagarkar (DIN: 00062638) as an 
AddiƟonal Director (ExecuƟve Director) 

3  Date of appointment/re-
appointment/cessaƟon (as 
applicable) & term of 
appointment/re-appointment; 

for a term of five years with effect from December 04, 2024, subject to the approval of 
shareholders of the company. 

for a term of five years with effect from 
December 04, 2024, subject to the approval of 
shareholders of the company. 

4 Brief profile (in case of 
appointment); 

Mr. Hari Mohan is a personality with academic excellence. He is a 1982-batch Indian 
Ordnance Factories Service (IOFS) officer with a post graduate degree in mechanical 
engineering and holds Bachelor and Master’s in Mechanical Engineering (being the topper 
of university) from NIT Allahabad and University of Pune. 

Mr. Hari Mohan is also a person with enriched professional experience in the field of 
manufacture of ‘Heavy, Small, Medium and Small Calibre AmmuniƟons’, Armoured 
FighƟng Vehicles.’ In 2019, he takes over as chairman, Ordinance Factory Board. He was 
CEO for the AmmuniƟon making Unit at Pune and Main BaƩle Tanks Manufacturing Unit 
at Chennai. 

He has also made significant contribuƟon to the modernisaƟon of steel plants of the Steel 
Authority of India limited (SAIL) during his tenure in ministries of Steel and Mines. 

As a technocrat, he had been part of the many Government DelegaƟons deputed to 
various countries for internaƟonal cooperaƟon in the field of Defense Technologies. 

He was awarded with ‘Gen A.S. Vaidya Prize & ‘CVRDE’ TROPHY’ for being the top ranking 
Post Graduate Student of Defense InsƟtute of Advance Technology, Pune (Deemed 
University) in the field of Combat Vehicles. 

AddiƟonally in 2018, he was also awarded the ‘Ayudh Ratna’ award for his services at the 
Heavy vehicles Factory (HVF). 

Dr. Nishikant Hayatnagarkar is a Doctorate in 
Computer Science from IIT-Powai, Mumbai. 
Renowned in the field of microchip designing, 
Dr. Nishikant has developed a voice recogniƟon 
system, which is widely used in various 
applicaƟons like Tele Banking Tele Gas Booking, 
amongst others. He has also designed and 
developed a MulƟlingual Keyboard. He is a 
consultant to Media Labs Asia – Kamal Rekhi 
School for InformaƟon Technology (IIT 
Mumbai) for the development of a MulƟlingual 
data input device – Marathi language Keyboard 
(Key – Lekh) and E-Lekh (Tablet based Marathi 
language Input). 

5  Disclosure of RelaƟonships 
between Directors (In Case of 
Appointment of Directors)  

Mr. Hari Mohan is not related to any Director of the Company Mr. Nishikant Kishanrao Hayatnagarkar is not 
related to any Director of the Company 



 
 

Sr. 
no. 

Details of Events that need to be provided Details of Change 

1 Name of Director Amit Keval Sabarwal Sanjeevkumar Tarachand Bohra 

2  Reason for change viz. appointment, 
resignaƟon, removal, death or otherwise;  

ResignaƟon of Mr. Amit Keval Sabarwal (DIN: 06478938) 
from Non-ExecuƟve Non-Independent Director and also 
from the membership/chairmanship of all the commiƩees 
consƟtuted by the company due to his personal 
commitments as menƟoned in resignaƟon leƩer. 

ResignaƟon of Mr. Sanjeevkumar Tarachand Bohra (DIN: 
02863736) from Non-ExecuƟve Independent Directorship and 
membership/chairmanship of all the commiƩees consƟtuted 
by the company due to his personal commitments as 
menƟoned in resignaƟon leƩer. 

3  date of appointment/re-appointment/ 
cessaƟon (as applicable) & term of 
appointment/re-appointment; 

With effect from close of business hours on December 04, 
2024. 

With effect from close of business hours on December 04, 
2024. 

4 brief profile (in case of appointment); Not Applicable Not Applicable 

5  Disclosure of RelaƟonships between 
Directors (In Case of Appointment of 
Directors)  

Not Applicable Not Applicable 

AddiƟonal InformaƟon in case of resignaƟon of an Independent Director (Schedule Ill - Para A(7B) of Par A of SEBI LODR) 

1 LeƩer of ResignaƟon along with detailed 
reason for resignaƟon. 

 
Not Applicable 

Enclosed herewith 

2 Names of listed enƟƟes in which the 
resigning director holds directorships, 
indicaƟng the category of directorship and 
membership of board commiƩees, if any. 

NIL 

3 The independent director shall, along with 
the detailed reasons, also provide a 
confirmaƟon that there is no other material 
reasons other than those provided. 

The required confirmaƟon has been provided in the 
enclosed resignaƟon leƩer. 
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